SURY DRFICIT, 310,000,000

. FALLING OFF DUE TO SMALLER
CUSTOMS RECEIPTS.

. Currest Expenditures for the Past Six
Months Have Been Less, and the Laock
of Money From Revenue Sourves Has
Been Greater—Expenses Very Heavy.

E Wasmmvaroy, Deo, 31.—The year closed in
the United States Treasury to-day a
deflcit of nearly $10,000,000 in the t
sinoe the beginning of the 1
‘1908 six months ago. A year ago
to-day there was instead of a deficit &
surplus of receipts over expenditures for
the six months amounting to a little more
than $38,000,000.

The leas favorable condition of the Treas-
at the close of 1907 is directly attribut-
to the falling off inuxeceipts from cus-

tams. It is true that the current expendi-
tirea have boen larger in the past six months
than they were in the latter half of 1008,
but if the customa receipts had continued to
ingrease as they were increasing a year ago
the rise in the amount of expenditures
wonld not have produced a deficit.

But instead of continuing to increase the
income produced by the tariff law actually
decreased in the last six months by nearly
48,000,000, The revenue from customs was
. holding its own until’ November, when
" the money panic came. Even in Novem-
' ber, when the worst of the atrose
was experienced, the falling off in custors
recsipts was not very large and the Treasury
defloit was less than $1,000,000. That was,
" pethaps, because importers were o

" to Hquidate their entrins of foreign bought
goods in anticipation of the holiday trade,
hut when December camethe preparations

with
curren
fisca

. for holiday retail business had been com-

. pleted and entries of merchandise were
! sant to the bonded warehouses in large
quantities.

The duties will not have to be paid until
the goods are withdrawn from the ware-
houses, and importers are hoping, nodoubt,
that mwoney will be more plentiful and

cheaper by the time it becomes
to make those withdrawals. This oondi-
tion of December buasiness caused the
customs receipts to drop about $7,000,000
tin the month which ended to-day, as com-
pared with the last month of 1

There has alto heen a considerable des
creage in current receipts from internal
revenue for the distil and brewers
have felt the money pinch in common
with other business interests throughout
the ocountry. The December ocollections
were about $2,000,000 less than in the same
month of last year, and in the latter half
of the calendar year the Government's in-
come from this source was more than
$8,000 A l:; in the ocorresponding

of 1908,

The Government’s income from all sources
in the six months anded to-day was $317,-
412,020, as against $826,497,372 in the last six
months of last r. This income was dis-
tributed according to sources as follows:

Sir months
1908,
$163,088,72¢

1¥7 591,155

Customs
internal revenue
Miscellaneous . :A.vn./m

Tota! a0, 407,372 $317,412,620
‘hile 1t is true that the falling off in
revenues is almost solely responsible for
the Treasury deficit. of $9,402,450, the rev-
enue loss having been $2.084,743, it is quite
a® true that there would he & considerable
surplus in the Treasury at this time had
it not been for the largely increased ex-
penditures of the last six months, The
ourrent disburseéments of the Government
have heen larger in the latter half of 1907
$25,392,437 than in the last six months
1908,

The expense of building the Panama Canal
has been paid from current receipts of the
Government without a bond issue until
l.ha m«mom insue nf the present month,

t&z progeeds of which
oad on podt. in nati oml banks
the money market, Had there been

tions on the line of the canal there
would have been no Tm.nrx:‘{ deficit. There-
fm when it is conside that the law
did not contemplate the constructiony of
the canal without ra.==z money h{ special
means the iry doﬂcn. whi exista
m-clhy is, in & sense, more apparent than

As a half holiday was ohserved in the
lreasury Department to-day the complete
daily Freasury statement containing de-
tails of expenditures was not issued.
‘The figures which follow are a; X‘proxmmmly
correct, lacking onlLtho addition of ex-

tures for the t day of the year.

Vith this reservation the expenditures of
the last six months of 1807 and for the cor-
responding period of 1000 we‘z as follows:

Moﬂ ¥

-wn ud mhcelhmu- lu 581,960
\avx

'od

Public wom gt

interest. . X R
ﬁﬁm > llll A2 022 u.l 857 59
hr(u;t. ‘increase was under the head
of public works, but, as will be seen from
Vha table, there was also a large increase
;:5 the naval establishment and under
head of civil and miscellaneous,
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the unexpected abundance of eall money
contepded that the money came froy bank-
ing quarters connected in one way or another
with the insurance ocommpanies and other
financial fostitutions whioh must l"ul'l

the windows of these companies. The market
had gone up, whethe¢r for the reason prompt-
ing their purchases or otherwise, and with
the profit in sight they refused to deviate
from their original intention of taking profit
on the last day of the year. A large number
of the shrewdest professionals sold out
holdings on this theory.

The prevailing call money rates ll.do s
good market in whiohtohkowoﬂh the
morning. In the afternoon the
different, for the reduction of the Am
dividend and the Atchison statement
Ootober induced both further lnlt
and a new outbreak of short sel
additional pressure combined wi
proft taking of the day to make
ket toward the close. The
which had been depended l
hold prices to the end of
Was not aggressive, if ind
in existence. Call mon

the window dreesing theory were particularly
aggressive bears in the late trading.

The Atchison statement showed a decreass
of 31,222,000 in net earnings for the month
of November. It was recalled that for the
previous month the company reported a de-
orease of $1,200,200, but that President Ripley
had said iu explanation of the October saru-
ings that bhalf the October decrease was
“unusual and temporary and the other half
likely to continue.” Obviously the other
half, consisting of wage increases sand other
fixed additions to permanent charges, was
more effective in November than in Octeber,
and since the statement followed an unfav-
orable November statement for Baltimore
and Ohio and accompanied predictions of
an unfavorable Pennsylvania statement the
effect on sentiment was depresging.

In the first hour of trading several of the
leading stocks sold up to about their highest
prices for the month. This was the case in
Reading, which in fact went a lttle beyond
its previous record for December, in Unien
Pacific, which fell short of the mark by only
a smal n, and in Nerthern Paciflo,
which did almost equally well. At the high
figures the bears recommenced their opera-
tions on the ground that as the bulls had en-
countered insuperable obstacles to further
progress around that level before they would
probably meet with the same difMoulties
again. The bond market, however, ocon-
tinued stroug, the year winding up with a
month that showed very considerable im-
provement in that branch of Wall Street's
business. Some bond houses reported that
December was bv far the best of recent months
and one f~.a, Lich although not very large
has been 1a ey stence for many years,
that the mont ) just closed was the best in ite
history. Tha improvement in the bond
market no more favorable indication of the
outlook for the securities market in general
could be desired. Investment begins with
the highest class of seeurities and works
down toward those of low grade. To get it
started is the real diMoulty.

Exaegerated rumors current for some
time regarding the resumption of ope ations
a the closed or partly closed plants of the

good quarters to the effeot that little or no

pected in the near future This statement
naturally gave rise to quest ons as 1o why
the cheeriul stor es had been circulared, and

these by suggest n*
the market had put them
ends. It was even suspectel” that these
operators were reall” heara why wanted
to put out short ines at as high a p- co as
possible in the expeatation of covering when
it was made clear that eonditions n the trade
must result in a sharp falling off in earnings
It was possibly to comba’® the effect of the
denial that buying o'ders were placed in
the hands of a house that is often credited
with handling business for one of the most
iniportant interests in the company, but this
ecould not remove the suspicion that some
party was endeavoring to oreate an impres-
sion regarding trade conditions that the real
facts did not warrant.

That the Steel utoclq stand high in the
estimation of investors is made plain by
the fact that in the last three months there
has been a greater increase in the number
of stockholders than in any other three months
in the history of the corporatlion.

The London market, while inactive yester-
day, was quite eheerful and oonsols scored
a further advanoce, rising to 83%, the highest
point touched in more than five months. The
gain within the past week has amounted
to a full point—an unusually rapid movement
for the premier British security. The price of
Consols bas always been one of the best
barometers of British sentiment, and for this
reason the recent advanoce is s matter of
very oonsiderable Importance. It signifies
the restoration of confidence and the re-
awakening of investment interest. Window
dressing may have had something to do
with the sdvance. But taking ths experi-
enoe of other years as a guide this could not
have been more than a small factor, and
considering all the uncertainties of the last
tfew months it is highly satisfactory te find
that not only is the price of this security
higher now than at any other time sinoce
midsummer, but that it is higher by a large
fraction than on the last day of 1908,

Underneath the Improvement in sentiment
{in London there was a strong feeling that
the Bank of England would reduce its rate of
discount this week and that the Institution
would at the same time make another favora-
ble statement. The expectation was enter-
tained that within a few weeks the bank rate
would get back to normal flgures and that
with easier conditions in money the British
investor might again become a very coan-
siderable factor in our markes.

unmm

Receipts ts of beeves M‘d hc

23 cars 'or export nllve

11 for the market. 'Pmlo "?".i"..a prices

cnowad no cn.‘n(o rm':l :l.?g m u. Ordi-
tern steers sold al

r}l;‘: Q‘nh'mv and undlu'n::'.‘!

b, arpool v

cattle Airm at 10i5@i3c. per Ib. dressed w ’

refrigerator beef steady at c. per Ib. Fx.

poria to-day from th) w8, 1.028 aheep

lld l.m uarters of beef; to-morrow, 2,850 qut

mz V.' “3"- 'lr:"‘lm:"d sup y

rm o b Iﬂ ualll
muyL qQ ¥ w.

Barnya edve. nom!
i -ﬂ to chol
R o e VR 22
23@34.50.

oleared,
per 100 1bs.; Western calves

calves were drm and

r o
m her at |
tambs steady ot A per ca
Reretple were 4,21\ hud. all for
terers. 'ln:' y steady. Couniry d

anlﬂntﬂ.‘t per Ib. »

Steel Cor oration brought a statement from |

increase in activity at tha mils coud be ex- |

not a few br kers were incline: to anawer |
that some operators in |
ut for 'heir own |

Cash on Hand
Cash in Banks

Bills Purchased
Office Building .

Capital . .
Surplus

Due Depositors. .
Checks Certified

Capital,
Surplus,
Undivided

Profits,
];%ﬂNAMD. FAIRCHII.D

W. McWILLIAMS
P FAIRCHILD '

J. NORMAgI

At the Close of Business on December 31, 1907, made to the
Superintendent of the BanRing Department.

Unamprbfiis(net) peng] i
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STATEMENT

RESOURCES

New York City and Brooklyn Bonds(market value)
Other Stocks and Bonds (market value) .

Bonds and Mortgages .

Loans on Collateral, Demand and Time

Interest and Commissions Accrued

Rebate on Loans and Bills Purchlud
Taxes and Expenses Accrued
Trust Checks Outstanding . .

KlﬂﬂSﬁﬂllllIHTﬂlsmﬂWllﬂ

BOROUGH OF
342, D44 end 340 FULTON STREET '

$500,000
$1 000, 000

. $700,516

BROOKLYN

vvvvs . Vice-Presidents

Secretary
WASON, Jt..........Ass’t Senmuy

$761,583.23
1,150,739.21
444,775.00
2,019,901.25
917,150.00
5,786,277.84
1,072,518.16
210,000.00
128,671.61

$12,488,383.30
e =

1,000,000.00
700,516.93
10,151,609.50
107,908.27
13,048.71
14,500.00
1,002.90

$13,488,583.30

Kings (ounty ’[rust (ompany

Transacts a General Trust Business.

Receives Deposits Subject to Check at Sight.

Allows Interest on Daily Balances.
Issues Certificates of Deposit at Special Rates of Interest.

Procures Letters of Credit Payable in Any Part of the World.

H. K.

BUSINESS STATISTICS.

Year's Mecord Im Custom House, Sube
Treasary and Stook Exchange.

The duties oollected by the New York
Custom House for the year 1607 show a sub-
stantial falling off In November and De-
cember. In spite of this the total duties
for the are slightly in excess of those in
1908, total for the year is $212,084,008,
as compared with $209,560,908 in 1908.

Exports for December were considerably

than in any of the four preceding
months, amounting to $1,020,108. The total
for the year was $12,085,531, as compared
with $11,380,087 in 1908. Imports for the
year were $837,002,737, as compared with
$780 415,885 in 1908. There was shipped to
Porto Rico merchandise valued at $19. 2?117"
with $14 351 in 1900, ore
:v.um:lmpvdto thgn':;:l'l:;; 'IHI{I:%I $2,028,-
n
":“% and silver in 1907 were

109, as oompamd with $00.480,034 In
wnd silver were

l‘ll.lll.‘nl oompuod with 847,721,788 in

Aooordl to figures compiled by the New
York Stookulxdnnn the total number of
shares of the listed stocks dealt in in 1007
ware 879,171, March was the largest

the year with 26,080,656 shares
the lest with 7,888,073,

compares with 1
howing 1907 busineas,
: pts, um.m 82, $3,-
449,000000; payments, $2,432,504,508, #2.-
440,000,000; total receipts and payments,
$4.919.011 968, 84,303 000,000; receipts of ous-
toms, $219,006,588, $218,000,000; pension pay-
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JOHN ARBUCKLE,

A. ABRAHAM,
WALTER E. BEDELL,
GEO. V. BROWER,
ROSWELL ELDRIDGE,
JULIAN D. FAIRCHILD,
JULIAN P. FAIRCHILD,
JOSEPH P. GRACE,

H
JOSEPH HUBER,

TRUSTEES

WHITMAN
JOSEPH L
D. W. Mc

H.

Before Making Your Will the Kings County Trust Company
Would Be (lad to Consult With You and Have You
Name It as Either Your Executor or Trustee.
Charges Are Fixed By the Court and Cost No More
Than in the Case of an Individual Acting in Such
Capacity, the Advantage in Favor of the Kings County
Trust Company Beinz That of Absolutc Security.

The

W. KENYON,
TEBMANN

WILLIAMS,
HENRY A. MEYER
JAMES McGOVERX,

CORD MEYER,

CHARLES A. O'DONOHUE,
CHARLES E. PERKINS,
DICK S. RAMSAY,

B. SCHARMANN,
W. M. VAN ANDEN,

JOHN J. WILLIAMS.

N

ments, $68,875,414, $88,000, m interest pay-
ments, $14,543,200, $9,000

oeipts from Government, lln 178,000, ‘m -
000,000; currency payments to Govornment
$128,000,000,

Bankrupt and His Atterney Fined.

Abrabam Rose, a bankrupt, and F. Julian,
his attorney, ware adjudged in contempt
of court yesterday aftermoon by Judge
Hough In the United States District Coure,
and fined $500 and $80 m.ly' to bs

id within ten da; n default of -
:ont'.!ulhn in oon’:e mp:'{.

weoek in prison. Ron
is the collectin I.nd

roperly due h hil owD uge, use.
‘lulin.n s ohn.r;od with .bottln; him in so
doin, Julian is further mlsnodod from
rmfmaintml!ntodsum istriot Court

or six months

Corbin Banking Company Not Bankrupt.
Judge Hough of the United States Dis-
trict Court dismissed yesterday the pe-
tition in bankruptoy filed on March 28
against Austin Corbin and George 8. Edgell,
doing business as the Corbin Banking Com-
at 192 Broadway. The attorney for
m:peutioninr creditors did not oppose the

for the in-
tervening ondlwn ligbilities were

$3,529,028 anc actuul assets $2,608.254,

Twe Women in Brookiyn Scheel Beards.
Mne&hdhmdhﬁv
snpounced swven appoint-
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Begin the New Year by Opening an Account
With the Kings County Trust Company

MISCELLANEOUS MARKETS.
Ceffee Steady m Fasier.

The coffee speculation was exceedingly
dull on the eve of the haliday and prices re-
mained about stationary throughout the
seasion. There was a complete nbum‘o of
anything interesting. The ocables , Were
featureless. The ‘unhou del'inrln on
ywu’;s‘lnbm nst 5,347 on the

"5;'&"' dv luo No.
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I"ulur. closed nlel.n(od and quln los,
anro uncha: Hamburg
VAN n;n”d

oloh.n(a
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NEW YORK CITY.

STATEMENT OF CONDITION AT CLOSE OF BUSINESS
DECEMBER 31, 1907,

cdu

LIABILYTIES.

MARCH (9 1N, .
DECEMBER 21, 1904
DECEMBER 31, 1...-. “vessnasanes

DECEMBER 81, 1807.... .....................
INTEREST ALLOWED ON DEPOSITS,

Commenced Bustness’March 19, 1804
COMPARATIVE STATEMENT OF DEPOSITS,

L] (‘l 510, M
'Ol'l ACOOUNT 1S SOLICITED.

RESOURCES. !

$ 615,310.00

119,326.00

100,034.00

. 1,827,A476.556
884,14 |
Real Esmate & Fixtures....... 27,500.00 |

Due from Banks. ... ..

Cash in Vault & in Bmlu 819,608.37 |

T ——
$3,498,247.94 |

M. M. BELDING, Jr., President, )
FREDERIC G. LEE, Vice-President.

BROADWAY TRUST COMPANY
756 Broadway, corner m ltrnt.

Statement of condition at the close of buslnua December 31, 1907,

-

Capirtal . T XX
Surplus & [’mlm o B o
Acerued  Interest . TR
Deposits . .

LIABILITIES.

2.424589.13

T
L] ‘ $3.498,247.94

JOHN W. H. BERGEN, Secretary.
LOUIS S. mYIMBY Aut “secrerlr\

| COLOMIAL BRANOH .
| 222 BROADWAY, New York.

Five Nassau Street

This E'dompnpy is en
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enga,
Company and
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Fdward B. Kurts Chatrles
President
Henry H. Dowman,
Pres. Springfeld
(Mass) n. nk
Thomas M, Boyd
Pres. Amerioan School
Furnityre Co., N. Y
Charles E. Ellis
Secretary.

37-43 WALL 8T, NEW YORK

The American Finance & Secu'r‘ifies Co.

in tho business of mndng and developing public
, smaelter and enterprises.

of the most capable engineers in the country. Owing to the tho
the pnllmimr;‘ eumtn‘nlnonn conduoted by them and the
gﬂn have yet te
up. On the o
notably successful, and all of them jvc promise of substan-

mtd;. M ontan)rhu we are in
tunities that we consider most attractive.
of these investments will be found in the fact that regular customers of the
G omg-ny form a large ma jority of the subscribeis to each new investment that

DIRECTORS
ory
m'l_lun Phila. Press.

. W. Hu
Treas. N. J, Steel Co.

Henry D. Moore,
Capitalist, Philadelphia.

LONDON OFFICE .
95 BRESHAM ST., Londen, E. C.

New York

proven mining
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roughness of
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hlnd nvad
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Em Smith. C. A. Grigeom, Jr,
& Ca l.:. v
h Jeory: X on,
- Vice President,
Charles T.. Kartr,

Pres. Col. (Tv) Pud,

Ser. Ca.
Leon O. Balley
Counse

354,044 41 -
i9514.49 -

- l'l\llll“\llﬁ \\l‘ INTEREST,

I o I N LSS

The New York

o

Auburn Gas Co. isr Mrge. Sinking Fund §s

Bronx Gas & Electric Co, 1st Mrge. Ss

Central Marker Street Railway Co. st s

Citizens Gas & Electric Co. of Council Bluffs
Ist Mige. 5s

City of Dallas, Texas

City of Galveston, Texas

City of Pullman, Washington

my mlr\mq ‘W l\m;nm

TR A,

Trust cnmnany

26 BROAD STREET,
Coupons due at this office on and after January |, 1908

Ashland Waterworks Company 1st Mrge. 5s | New London Steamboat Co. Ist 6s

New Orleans City & Lake 1st 5s

New Orleans City Raflroad Genl 8§

New Orleans Railway & Light Co.Genl.4 140
New York & Westchester Lighting Co.
Nerthport Waterworks Co. Ist 414r
Norwich Gas & Electric Co. 14t 85

Oris Elevator Co. 49, Registered Gold Notes
Paducah City Railway 1st Cons. s
Pocahontas Consolidated Cdlhﬂu Co. Ile

City of Rome, Ga.,Renewal or RidgMtge4 | s

City of Sedalia, Mo.

City Water Co. of Maryville, I1st Mtge. 5s

Clinchtield Coal (g, Ss.

Columbus, Grove City & Southwestern Ry,
Co. Ist 5s

Eastern Parkway Co. 5»

Bdison Electric Light & Power Co. of Erie,
Pa., Ist &

Equitable Illuminating Gas Light Co. of
Philadeiphia, Pa., 1st Mtge. 58

Erle County Electric Co, 1st Mtge. 4»

Florida Publishing Co. st Mige. 8¢

Fonda, Johnstown & Gloversville R. R. Co
Gen. Ridg. 4s.

Fonda, Johnstown & Gloversvilie R. R. Co.
Ist Cons. Ridg. 4)gs.

Franklin County, No. Carolina, Funding.

Globe Street Railway Co. Debentlire 55

Greenwich Tramway Co. Ist 5s

Herkimer County Light & Power Co. 1st 58

Hackensack Water Co. Ist 48

Indianapolis Water Co. Genl. Mtge, 4 4&5%,

Jonesville, 8. C., School Dist.

Kansas City & Westport Belt Ry. Co. Ist §s

Kansas City Southern Ry. Co. 597 Col. Gold
Notes.

Kootenai County, Idaho .
Lincoln Traction Co. Gold 5s
Macon, Dublin & Savanash R.R. Co. 1st 5s

Mahoning aud Shenango Ry. & Lt. Co. Ist
Cons. Ref. §s

Metropolitan Warer Co. 1ot 4o
Minnesota Waterworks Co. fst 4)¢p
Natlonal Conduit & Cable Co. 1st 5S¢

$50:Yr. Gold 5s 2%
Peace “River Phosphate Miing Ce. Ist

Confs. 63,

| Pike's Pnk Hydro-Electric Co. 1st 8¢
| Plattsburgh Traction Co. st 8s

Richmond Light, Heat & Power Co. 15t §s

St. Louvis & San Francisco R. R. Co. 57
Collateral Tr. Gold Notes

San Diego Consolidated Gas & Electric Co
7% Collatersl Deb. Gold Notes

Sharon & New Castle Railway Co. st Licn
S.F.5s

Somerset County, N, J., Bullding 4s

South American Mines Co.

Spring Valley Coal Co. 15t 59

Springfield Rallway & Light Co. st Liep

Ref. 5s

Tacoma Gas & Electric Co. Ist 5»

Terminal Warehouse Co. 2nd Murge.

Utica Belt Line Street Rallvay Co. 2ad
Mige. 5s

United Gas & Electric Co. 5s

Utica, Clinton & Binghamton Railroad Co.
Genl. Ss

Worcester & Connecticut Eastern Ry, Ca.

Ist 414s
Watertown Water, Light & Power Co. I3t 8s

Western N.Y. & Peninsylvania Ry. Co. 1t §s
Ylﬂm County, Washingron, S. D. No. ?
ron Railway & Light Co

‘IM Rlﬂwcy Co (anl-)
Chydm'n

.| T Werchant

OFFICE OF E U \I'l ED GAS mPuuw MENT
€0, r, Broad and Arch
. Diiadeipnia. Ps . Dec, 11, 1907
The Dlna‘“ have this day declared a quarter v
dlv of o Per Cent, ipng dollar per sharc!
ry 19, 108, to stockholders of record
'Jtrwbu of business December 31, \807. Checks

l'\iH LILLIE, Treasurer

nunuu Bank
o h-w A oyl
e unhrr o, 19
Directors have m~ ee

ANE 5 it AHor Phriary. 3, 18"

u the lnn-lvr hooh will he elowed
» GAMBILR, Cashier

ol uu Ly

Aoy

-

St. Lawrence & Adirondack Ry. Co, 1ot 55




